
NAME: ________________________________________ 

Economics Unit 3 Vocabulary 
Directions: Fill in the correct term on the dashed line and the definition key words that match each picture. 

Producers offer_________ of a 
good as its price ___________ 
and ________ as its price ____ 

Consumers will buy _______ 
of a good when its price is 
________ and ________ if its 
price is _____________ 

The desire to___________ 
something and the ability to 
____________ for it 

The __________ of goods 
_________________ 

The amount that a supplier is 
willing and _______ to 
_________ at a specific 
____________ 

The amount of a good that is 
demanded by ___________ 
within a certain time period 
at a specific ___________ 

___________ where the 
____________ for a product or 
service balances its ________ 

__________ of production or 
___________over ___________ 

A condition where the 
quantity ________ is ________ 
than the quantity __________ 


