NAME:

Economics Unit 3 Vocabulary

Directions: Fill in the correct term on the dashed line and the definition key words that match each picture.

Defmand Supply

Price

Quantity

Producers offer________
good as its price __
and______asitsprice ____

Defmand Supply

Price

Quantity

Consumers will buy _
of a good when its price is
and if its

price is

| WANT T0 BUY!

The desireto_____
something and the ability to
for it

__of goods

CHANGE IN
QUANTITY SUPPLIED

SUPPLY

5PRICE (S)g

The amount that a supplier is
willing and _ to
at a specific

Cﬁa"ée i Change in
vs. I
The amount of a good that is
demanded by —
within a certain time period
ataspecific____

Price

Equilibrium Price —>,

Quantity  copyright Money-Zine.com

where the
for a product or
service balances its _

of production or
over

A condition where the
quantity is
than the quantity _
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