
NAME: ________________________________________ 

Economics Unit 2 Vocabulary 
Directions: Fill in the correct term on the dashed line and the definition key words that match each picture. 

______________ 
Many _______ all produce the 
_______ product and no single 
seller ________ supply or price

a market in which a ________ 
_________________ dominates 

a _____________________ firms 
dominate the market 

___________ companies sell 
products that are similar but 
___________________________ 

Owned by _____________ who 
have _______________________ 
for the firm’s debts 

Business owned by _________ 
______ people who ______ the 
responsibilities and profits 

Business ______________ and 
managed by a ______________ 
______________________ 

_________________ of property 
by __________________ other 
than the government 

An agreement that _________ 
________ existing companies 
into __________ new company 


