NAME:

Economics Unit 2 Vocabulary

Directions: Fill in the correct term on the dashed line and the definition key words that match each picture.

PURE COMPETITION

NUMBER OF FIRMS: MANY
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ARIETY OF GOODS: NONE
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Many _____ all produce the
__product and no single
seller_______ supply or price

a marketinwhicha____
dominates

dominate the market

______companies sell
products that are similar but

Owned by
have

Businessownedby ___
people who the

for the firm’s debts

responsibilities and profits

Business
managed by a

of property
other

than the government

An agreementthat ____
___existing companies
new company

into
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