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NOTES: 

1) Contracts are ________________________________________________ 

2) Property Rights are ____________________ protection for 

__________________________ and ________________________ of property. 

a. Based on the economic system 

i. ___________________________________________________ 

ii. ___________________________________________________ 

iii. ___________________________________________________ 

3) Private Property as the basic institution of the market economy 

a. Right to _________________________ ________________ 

b. _______________ _________________against ____________________ 

c. Right to ___________________________ to others 

4) Private property as a process of government 

- Property Rights are: 

a. ___________________ 

b.  ___________________ 

c.  ___________________ 
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5) Copyright is the __________________ _____________________ for authors of 

_____________ and _________________________ 

a. Provides the sole rights to ______________________________ from 

i. ___________________________________ 

ii. ___________________________________ 

iii. ___________________________________ 

b. Gives the ability to ________________________ these rights to 

_______________ ______________ or ______________________ 

c. Is for a ____________________ period of time 

6) Patent is __________________ _____________________ for ____________________ 

a. Covering their __________________________, _______________________, and 

________________________________ 

b. Provides sole right to profit from ________________________ and 

________________ 

c. Gives ability to _________________________ these rights to ______________ 

_______________ and ______________________ 

d. For a ______________________ period of time. 


